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, DP GHDI KWMG \R LONRGXFH \WH DQQXDOMHSRIAR \WH (W I 6 DIHIXDUEQ] & KIGHQYRDG ( 6&% IRU 7 KH WWUHH 6 \BARY 6 DIHIXDUEQ)
3 DUGHY 1Q ( WH KDYH FRQIXHG \R Z RUINVRI HKHUH THF B I \R IX® [P SBP HOADQG GHDY MIRIQADQG HTXDODF F RQIELDW IRUV DHI XDWAEQ) F KOUHQIQ
(WH  7KURXIKRXVKLY SHURG \KH SDWGHY KDY HF RMIXHG \R Z RUNRI HWHUH THF BV I HQV XIQ) \KDWF KGIUHQ DUH V IHI XDUEHG DV HIHF bW KD DV
SRWEG! 7 KHUH KDV EHHQ D JUHDWEHDCR! Z RN GRQH \R UHY #Z DQG IXUKHUIP SURY HKH TXDOW DQG DSSURSUDWICHY \R BHTXHV WRUV SSRWR
FKIGUHQV VRADOFDUH Z W IQFUHDVHG IRIQARZ CHY KS R \WHV HDWDQI HP HQW DF BV iH SDUGHLY kS 1 HZ 6 \WDWILE DQG 2 SHIDIRQ SDUGHLY kS ERDUGY
Z I@FH HABEQKHG \R \BNH WL IRZ DG DBQJ Z WK XSCDMT] \WWH ( 6 &% ( 11HF MY H6 XSSRWRU& KIGUHQ DQG ) DP IOHV 1Q( V V[H XIGDGF H

7 KH SDUGHWKLS KDV FRQIOXHG \R Z RINF RY I Z M WH (W H 6 DIHIXDUEQ) $ GXOV ¥RDUG RQLY VEK/ R P XWDAQMUHV VIQ SDUF XDU7 UDQV\IRQDO
6 DIHIXDWEQ) DQG: KR®!) DP O $ SSURDF K 3 URJUHV \KDV EHHQP DGH RQERW Z W IXUWKHUSOQV EHQ) GHIY MHGRY MWH QH W HDU

7 KH SDUGHUKLS FRQIDXHV R G-DCZ W D V. IQUE AWXP EHUR! F Y M UATXIUQ) D UHY #Z  DQG DIDIQ KDV UV BQGHG Z HO'$ GMRXI K \WHUH KDY HEHHQ
VRP HGHD\ V IQH WDRIY \WWH BDWIQ] IURP V R HR \KHV HIHY HZ V' RIWQ IRUBHDV RV EH\ RQG \WH SDUEHY kS V F RMRO.J RRG SURIUHV \KDV EHHQ
P DGH 2 QH R \WH SURIMAV IRUWH SDUGHLY kS JRQ) IRZ DUG LV \R BHGXE HKH QXP EHUR! BHY HZV \R 1UHH XS P RUH WP H\R 1QY N WD LP SBP HQI \KH

GDRQ) IRP BHYIHZV 7KLY IV FROIMMOAZ W \KH DSSURDF KUBN B E\ \WH 1 DIRQDCS DQHO

* IYHQWHMIHR ( WH \MHUH vV D FUXF IDOUR®! IRUWH IRXUTXDGUDQAEDV 16 6\BA 6 DIH* URXSV Z KHUH @F TP DQDIHY HQV XH HIHF M/ HSUDF WY HDQG
H FHBIQAZ RINQJ BHDMRQUKISYV 7KH 6\BA 6 DIH* URXSV F RMOXH \R EH GG &F @D E\ \KH 6 \BWARY 3 DMGHUBHSUH IQBAY N 6\B\ 6 DIH & KDY DQGIIE H
&KDILY P HHWIHI XOUD Z W \KH & KDILY R \WH ( 6 &%6 XE &RP P WHHV \R [P SURY HF R P XQF MRQDQGF BV \Z RINQJ

7 KH SDUGHUKLS IV DOR Z RINQJ RQIP SBP HOIMRQR : RINQJ 7RIHWHU R HQV XH \WDVWKH DOHDG. HIHF XY FSDWEHWY kS 1Q( V V[HP SBP HQN
\WH FKDQJ HV UHTXIUHG Z KIBI P DQEIQQ) DQG IXWKHUGHY IRSIQ) WH V WQIWY R WH F XUHQASDUGHY KS DQG BF M IHIXDWEQ) SUDF MVH7KH
SDUGHYKLS DQGWH VDIHIXDWEQ) A MP DF BV \( W H KDV SHURWP HGY B Z HOGXUQ) WY SHURGDQG IV IQD Y BV IRQJ SRVIRQWR F RMDXH \R CR
R
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7KLY DQXDOHSRWARYHY WHSHUIRGILRP $SUO  ODWFK  WHUHRUH IMRQD \RXF KV EUHO RQWH QHZ UHTXIUHP HOW IRUD\ HDU® UHSRWVIX\MUH
UHSRW Z LODGGUHW \WH QHZ. UHTXIUHP HQW IX® 7 KH XSCDWG 0 XGMS$ JHQF \ 6 DIHIXDUEQ) $ WDQIHP HQW Z IOEH SXEQY KIGIQ' HF P EHU IQ@H
Z MM \KH BHTXIWHP HOVIQ: RINQJ 7 RIHWHU

7 KH , QGHSHQGHQW& KDIU) DAMBVRUURGI IQ (W IH KDV D N M IXQF MRQ 1Q UHDMRQ\R V PAKD.  \KLY Z LQEH V WWQI\WHQHG \R P HHWKH V PN IXQF MRQV DV
VHARAND: RINQJ 7RIHWHU 7KH ZIQF RMXH RV SSRYIKH ¥RDUG\R 1P SURY HHY GHQF Q) \WH [P SDF \RE WH SDUGHLY #S

7KH/ HDG 6 DIHIXDWEQ) 3DMGHY / 63V KDY HEHHQDIUWHHG WH Z 1@P HHWRQ DQ DQQXDCEDV'V.Z W \WWH LY WHHID SOQQHGIRU HF 1R EHU
Z KHUH \WH. Z LODJ UHH WH XSCDWIG 0 XOV$ JHQF \ 6 DIHIXDUEQ) $ WDQIHP HON IQDGY QF HR SXETF [IRQ

7 KH FXUHQNADWARY SDGHY Z LOEH \WH GHBU DWG V DHI XDUEQ) SDAGHLY DQG Z LOF RMDXH \R Z RINF RDERIDWY K \R HQV XH HIHF M/ B/ THI XDUEQ)
FKLCUHQ DUDQI HP HQW DFLRW ( WH

7KH ( WH 6 DIHIXDUEQ) & KIGUHQ YRDUG LV IQD V IRQ) SRVAIRQ 1Q UHDMRQ\\R P XAVDJ HQF \ BDURIQI DQG GHY RSP HQADV WHUH IV D Z HOHV DEQY KG
FRP SUHKHQUYH P X@VDI HQR GDLWQIQI DQG GHY RSP HOWRIIHUIQ SOF H

(WH 6DIHIXDUEQ) &KITEUHQ %RDUG
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7 KH SDUGHUAKIS 1Q( WH DOHDG. KDV JRRG UHSUHV IDBMRQ IR DQG UHDMRQY KSV Z W HGXF TIRQ \KLV ICF XXEHV V FRRY HDUD \ HDLY/ V MV

LQGHSHQGHQMWAKRRY DEMIDMYH SURY GHY DQG F RBUHV * LYHQWH QXP EHUR HGXF MIRQV MIQIV DF RV \( V V[HZ H XV HD UHSUAV IEMRQ P RGHOR
DFKIHYH\KMY 7KH GDIWDP EHBZ VKRZ VWH P RGHOXV IB1Q( W H

(WH 6DIHIXDUEQ) &KITEUHQ %RDUG
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$V SDWR WH [P SBP HQIMRQR! : RIN@ 7RIHWHU  WH 6\BMRY 3 DUGHLY DUH UHY #Z 1Q) WH JRY MDQF HDUDQIHP HQN 7KH\ DUH DJ UHHG WDW
\WH PXUHQNARKPMUH R UHI XOUS \BNARY 3 DUGHUP HAQIV TXDUM®D ( [ HF XY HP HAMQIV Z KIE KIY \WH Z IGHUSDUGHLY kS 6 XE F IR P WWHV DQG 6 \BA
6 DIH* URXSV VAKPMWUH IV HIHAYH $QRQIRQ) F ID@IQIH IV HQV XQJ \WH IGZ Rl IQRIP DIRQ DF BV \WKH SDUGHWY IS WLV UHIHV RQHY B P HP EHUR!
\WH SDUGHWYKLS SO 1Q) \WHUSDWNQ FDV FAQJ [QRWP DIRQ DQG UHF #Y Q) IHHGEDF NZ WIQ\WHURUI DQY BIRQY

7 KHUH DUH D QXP EHUR! DGEMRQDCY RUN \UADP V DF BV \6 RAKHQG (W IH DQG 7KXWRF N6 WDWULE &KIG' HDW 2 Y Y HZ &RP P WWH 6( 7 3URF IEBXUHV
ZRINQJ JURXS 6( 7 &KIG ( [ SBAMRQDQGO M/ QI * URXS WH 6 H XDCh EXV H6 WDWI IE 3 DUGHY KS 6 H XDCO IRBIGF Hb F XMZ) 3 DQHO6 WDWIIE 6 ( 7
( P RIRQDQ HEHQI DQGO HQBOH HDAK %RDUG

$ ZI1GH DQIH R SDWGHY DUH UHSUMVHOINMG RQWH ( [ HE XY HGF XIEQ) UHSUHV IIY N IURP N M KHDAN SURY GHY WH Y RIQBU V I RU SUREDURQ DQG
\WH @VAMEWAW DQG ERIRXIK FRXQA® 7KH (W H & RXQIV & RXQF @ HDG 0 HP EHUIRU& KITIHQV 6 HLY FE. Y DY FOWHMQGY WH ( [ HF XY H

6ViA 6DIH* URXSV

6\B\ 6DIH* URXSV DUH D FXFIDAD\ HUIQWH V DHIXDUEQ) SDUGHY kS \WH DUH JHRIWDSKIE @ EDV IV X F R P MMHV R WH ( 6&% 7KH EUQ)
\RIHWHUVDIHI XDUEQ) BDGV IURP WH GF MDWHD Z KR P D KDY HIRBV 1Q RSHUIDMRCDCSUDF WY HV WBWMILE RY I/ JKWRUERK \R QY FXXW EWMF VDU @
IURP \WH ( 6&%( [ HPXMYH GFDCP DIWAY DQG LY VEK/ DUV Q) EHV \SUDF WY HDQG F R P XQF BIRQ 7KH 1HHG EDF NR\WWH ( [ HF XY H\WWURXIK \WH ( 6 &%
6 XSSRWWWDP UHSRWDQ HP HUILQJ IV VEK/ RUWV N IV IHIXDWEQ) SUDF W/HH DP SBV R JRRG SUDF W HP XGVDIHQF \ Z RINQ &F [ DQGDQ. GF D
FKD@IQI HV WDWHHG VXSSRWWURP VHQIRUGDGHY \R UV R H$ F I0@IQIH IRUWH SDNGHY S IV HQV XIQJ \WHUH IV\ER Z D\ F IR P XQE BRQ EHEZHHQ
\KH ( [ HOMYH DQGWH 6\B\ 6DIH* URXSV 7KH VMR SDUGHLY F RMOXH \R EHF IR P WG \R HQV XIQJ GHBU DWG UHSUHV IQBAMY N GDG \WH 6\B\ 6 DIH
* URXSV

7KH3WANFH" HYHESP HQN) DCDIHUSURY &V D VIQLE ADP RXQAR V SSRYWWR WH 6\ 6 DIH* URXSV K1V KDV EHHQ F XF DOKIY \ HDUDV F KOIUURBNV
KDYH URIMG DV DI UHHG
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7KH ( 6&% FXWHQ® KDV DQ, QGHSHQGHQA&KDIU ) DF BIARU Z KR SURY GHV IQGHSHQGHOAY PAID. : H EHOHY HKH EHV W PMQ R RXUV IHIXDEQ]
DRYMAV FRP HIURP FKIGIHQ DQG\ RXQJ SHRSGIWHP VHY N Z H J DIWHUUE KIQRWP DIRQ DV \R Z KDWF ROUHQ DQG\ RXQ) SHRS®I ERW IQF MH DQG QRW

[QFDUH WIQN DERXWRXUVHWIFHV DQG Z KDVWWWHURZ Q F RF KRV DUH DURXQGEHCQJ V IH $V KL KO KWG 1Q @V WHDLY WHSRWWD F D@IQIH IRUMH YRDUEG [V
KRZ Z HFR@W WKLV DQG XVH W 1Q GHQF HKH ZRINR \WWH YRDUG

7KHVHAIRY  DXQAVKLIK@ KWMG YRIEH R \WH F K@ DV DQ DUHD IRUGHY RSP HOADF BV \WH SDUGHY IS 11QAQIV DIH QY FIXVEIQWHV IFIRD  DXAW
FRP P HQBUY EHBZ

7 KH SDUZHYKLS 1V DWXUHG YID DIHQF \ DXGVDF MY DQG QY S MRQV \WDVWKUHY IRGV DUH DSSTHG DSSURSUDWD DQG SURY &H DQ HIHF MY HHV BQV HR
\WH VDIHI XDWEQ] R FKIGUHQ DQG\ RXQJ) SHRS®!

2 XUDWXUDGFH DQG VRO DRRYMA LQF XIEH
. BHAIRY  $XAW Z KIFK DUH XQGHWBNHQ 1Q SDUGHY S Z W \WH V IHIXDUWEQ) F KTBUHQ SDWHY KSV 1Q 6 RXAKHQG DQG 7 KXURF N
. 6HAIRQ 6 FKRRY DQG ( GXFDURQ 6 HEIV $XAW
. 0 X@SJIHER 7KHP DUE $XAW
. 0X@$JIHER &DH$XAW
. ( YDODWRQR \WH ( 6 &%/ HDWQIQJ DQG' HY RSP HQARIHU
e 2 YHWWIKWE WH 3 HURWP DQFH $ XAWDQG 4 XDOV $W XDQF Hb XE &RP P WH R \WH DF MMV R WWH SDUGHY kS

. HFRQIQXH W KDYH VARQJ FRIERDWY HHOMRQV KSV DWW/ WM LI P DCDJ HUDADQG RSHUIDWRCDABY Y 2 XUF RRERIDWY HDSSURDF KH \MQGV \RX
ZRINQJ FRVHD Z W 6 RXWHQG DQG 7 KXWRF N6 DIHIXDWEQ) 3 DURHY KSV DV Z HODV RIKHY DF BV MKH (| DV MR UHJ IRQ DQG CDMRCDM™

(WH 6DIHIXDUEQ) &KITEUHQ %RDUG
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6HAIRY LV D VHD DWHWP HOADXAVKQGHWIN BRQD\EZR\ HDWD F \ FHID SDWGHWY S Z W 6 RAKHQG DQG 7 KXURE NBF 0V IHIXDUWEQ) F KOUHQ
SDUGHYKLISV 7 KILW \MUHH DIHGAHY Z HH V IPADXAW \IHQN V [L DXAW Z HUH UHMUHG 1O \RBICDQG LQF XIEHG 1Q \WH DQDOV . \KUHH DIHQF IV
UHMUQHG D J HQHUE DXGWDV WH. FRYHUD QXP EHUR @F IDX\WRUM DUHDV WHUUH RQV M Z HUH LQF XIBHG Z KHUH SRV \EB! 7Z R IXUKHUDXGW Z HH

UHMUQHG DIMUWH GHDGIDH |RUUHMLDY DQG LY HDI HQF MY GG CRWHY 8GR \KH UHTXHV MR F R SBAM DQ DXAW

6 RX\WHQG GG D SHHUUHIHZ R WWH UHMUHG DXAW IRUWRY HDJ HQF BV \WDWZ RUN DF RV WKH \WUHH &F DDXWKRUWWY DUHDV \WWH SURY GHG IHHGEDF NRQ
EHKDOR DOKUHH SDUGHYKLISY ERDUGY W\KRYV HDI HOF BV

$V SDWR \WH RQIRIQJ] DWXUDGFH SURF i \6 RAWHQG (W I DQG
7 KXURAN Z LQEH UHTXHID) \KDWDI HGF Y SURY @H DQ XSCDW R \KH

YROUG SDUGHYKISV D\ HDUIQR WH P\ F IOWR HY GHQF H<RZ WH DUH

P DIQBIQQ) \WHUVDIHI XDUEQ) WBQEDWGY 7KLY Z LOEH \KH 1LY WP HZ H
KDYH FRQGXPWGD IRBZ XS\RWH6HF IRD  $XQAVSDWZ D WWURXIK
\WH DXGWA F®! ( WH KDV \BHYH QMU VERIRXIK DQG F W F RQF @
HBIYHOR! Z KIEK UMUGHG \KH DXGWKHUH Z DV D Z IGH IDQIH R
UHVSRQMV ( WH 6 DIHIXDUEQ] $ GXOV YRDUG DY’ R(QGHWRRN D
VDIHIXDWEQ] DXGAWQWKLY P\ FOI ( 6 &%DQG ( 6$%Z L@QY \M DOF W
ERURXJ K DQG AMUMFWARXGA® \R D Z RN VRS OWUIQWH \ HDUWR SHHU
UHYLHZ WHUDXQW 7KLV Z IOEH DQH F FBIQARSSRUINQWY \R \BXO! DERXW
Z IGHUVDIHI XDUEQ) SUDPIFH MVXHV IRUGY WF VERIRXIK DQG F W

FRXQAY

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG
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TKH6HAIRQ  $ XAQWHTXIUHY DIHCARV RV FUWR WHP VHY' N DF RV \QICQH EURDG DUHDV 7 KH UHMUDY DUH DQDOV 18 W IGHQMA Z KHUH WH F D@ HV IRU
\WH SDUZHIKLS DUH 1Q UHOMRQ W VDIHI XDUEQ) SUDF MVH7KH P DRUMW R DIHQF HVV FIRIGWHP V I N KLIKO DF RV \D@DUWDV Rl \WH DXGWAKH DUHDV
\KDWZ HUH 1GHQMHG DV DUHDV R FKD@®IQIH Z HH

. (DU KHS DQGP X@DIHR ZRINQI WV V IF lRQKDGV IRQ) UV BQV N IQER V WP HQN EXVWKHUH Z DV BV W RIIGHQF HQV B XQGHWY BOEQ]
\KH FUMUD | RUDWHWIQ) BIYHCR UVN DQG SRMQIDCKDUP \R F KEGUHQ DQG P DNQJ P HO UHHUD® DQG SURHV \RCDOGY DUHHP HQW DQG V B
NQRZ 1QJ Z KHUH \R 11QG WH SURFHGXUHV IRUHV FOMDY F RF MV
o 7KHWDMRY SDUGHY KDYH EHHQ BDAQ) AV FWX\RDQV 1Q UHDMRQWR HQV XIQJ F KOUHQ DQG 1DP L@V JHWKH W KWBIY 1RV SSRIADVKH W KW
\IP H DQG \WH UH Z UM R \KH HIHRYH V SSSRWI XIGDGF H
o | HDWIQ IURP UHYLHZ V1Q ( WH[ KDV KL K@ K\WMG SURIHV \RDAGEY DUHHP HQW DQG HV FOMRQY DV DQDUHD R SUDF MV HRUIP SURY IR HQW7 KH

SDUZHWKIS QHHEV W XQGHWINH I XUKHUZ RUN R XQGHWY DG \WH EDUHY R F I0@IQIIQ) GHF RQV DQG HY FOMY F RF MV

o 7TKHVHRIRQRQIP SEP HQWY SRR V Y E H3HY RSP HOADQG HP HJIQ] IV VEK/ Z HIH WH GDV WHOV FURG DF BV \DAQDIHF BV 7KHV H/ I/ lRQV
KDG WH KL KHMQXP EHURI QRWDSSTFDE®! UHV 8QV N DF BV WKH DXAQW\KH \& R DUHDV Z WIQ 1P SEP HWYJ SRTF \ \WWDWZ HIH BV \Z HOV FURG DQG

P RWMRWDSSTFDE®! Z HIH P HQIGFDSDF W DF \BQGWH RY BV DQG HQY XIQ) \WDWE R P LV \RQHG DQG F RMDF MGV Y [E Y KDY HIRRG
VDIHIXDWEQ) WIQEDEY [Q SOFH DQG\KLY IV F KF NGDV SDWR WH V FHGXGIG F RWDF \R RQWRUQ)

. 7KH RWHUDU-D WDVW/FRUHG BV Z HODF RV \DODJHQF HV IV KRZ WH Z IV KV DQG IHHEIV R F KEUHQ DQG 1DP LMV IQOHQF HY Y . HHLY W DQG
GHYHBSP HQAVFKIC DQG 1DP 1© YRIFH 1V RIWMQ DQ DUHD IRUGHY RSP HQAKDW IGHQIMHG \WURXI K UHY Z V 1Q ( V V[HDV W QDURQD® KRZ HY KWV R H

R \WH®Z VFRUQ) P D\ DOR EH GNHG\R WH IQMSUHABMRQ R WH V BWP HQW

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG
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7 KH VFKRRY VDIHI XDUEQ) DXAWY XQGHMIN BE\ ( && ( GXF MIRQ6 DIHIXDWEQ) 7HDP RQEHKDOR! ( 6&% MWZDVV ARDRECR  V MIJVDF BV V
( WH KV IGFOGHV SUP DY VHFRQEDY DQGV $F DOV FRRY F RBUHV SXSIOH HUDOXQW DQG IQGHSHQGHOW FRRY 7KHIHZDVD UMD DWW

Z KIFK Z DV DQIQFUIHDVH RQ SUAYIRXV\ HDLY 1 IOUHMUY Z HH IRTRZ HG XS RQ DQG WHV HDSSHDUHG R EH IQWWH P DIQ Z KHUH \HUH KDG EHHQ D F FDQIH R
GDGHYKLS GXUQ) \WH DFDGP IF \ HDU

6\WRQJ DUHDV R SUDFU¥FEH

« 3 UH DSSRQR HQNFKHANV 1Q SOFH

. ' HMJQDMG6 DIHIXDUEQ) / HDGDQG' HSXW' HV 1QDWG 6 DIHIXDUEQ) / HDG IQ SOF FDWDSSURSUDM GBI IIDQG \WH. HQV X34 DOV BNARY
UHTXIUHP HOW DUH P HW

. 7KHWH LV DQHIHAYH FKIG SURMAURQ SRTE \ 1Q SOF HKDWY UHY HZ HG DQQXD® DQG HDV® DF FW\EGI\R DO

. 0 DQDIIQI DABI DIRQV DI DIQMP HP EHY R WH Z RUINRUF Hy WLV Z DV HQF RUDJIQ) DV \WDIQQ) IRUV MRV KDG EHHQ RIHUHG

. 4 XDOW R UHFRWG NHHSIQ) g WLV Z DV SRVAY HDV P XF KZ RUN KDV EHHQ GRQH Z WV MYV \R [P SURY HIHSRWIDY DQG UHF REIQJ SURF Y V\H

7 KHUH Z HWH DOR DUHDV IRUIXUKHUGHYHBSP HOW

. 5HREQ! ICAGHON R KD FUP H KLV KDG DOHDG. EHHQ UHF RQV 6 DV D SRMQIDAY VEX IQ\KDWAZ DV |HIVKHUH Z DV SUREDE® QR F RV LMW
UHFREQ) R IQAGHON DARW VHWQIV  7KH ( GXF BIRQ6 DIHIXDUEQ) 7HDP IV F XUHQ® Z RINQ RQD JXICDGF HERF R HOAR V SSRWY MIDJV Z W
\KLY DQG KDYH EHHQ Z RINQJ FBVHD Z W ( W H 3 RTF HR GHLY MWDIQQ) DQG WDV HDZ DUHQHV V

« 3XSIOREH q IXUKHUZ RINZ L@EH GRQH Z MKV MV \R LQF HDV HKHIUZ RUN DURXQG \KLY

. 6RADQ P RUIRQDADQG 0 HQWOHFHDAM 6( 0+ (W IH KDV EHHQ URGRI RXAVDXP D SHUF ISWY HSUDF I/ HADIQIQ) XV Q) D WDIQ WH WDIGHUP RGHOV R
GZ HUVFRUV IQWLY DBD P D\ EH@N 18\R WH WDIQ \WH WDIGHUGQRW HWKDY @ UHF HY 16 WDIQIQ) RUKDWAKDY GRAY HAEHHQ URTIG RXVDF BV \KKH
VFKRRO

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG

$ QQRXDCB HSRWV
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© RUNZ W ( DD <HDWY VHRDIV IV QR HVX@® GHY BSHG + RZ HY M DQLGF HDV Q) QXP EHUR V MYV DUH HQIDJ Q) Z W ( V V[H& RXQIN & RXQF @
( GXFDIRQ 6 DIHIXDWEQ) WDP  \WH P DIMUDY DQG \WH WDIQQ) |, Q DAAMRQ \WH \WDP XQGHWRRN D'V THIXDUEQ) V XY M Z M ( DUD < HDLY V M)V HDUDHU
WIV\HDUg ~ UHVSRQUHV Z HUH UHFHLYHG WH Y D' WDIRUW LQGE B WDV MV Z HH F R STDQADQG XV Q) WH ( && UV RUF N 7KLV IV KHSIXODV
RQH R WH VAHQI\KV IQ WP V R VDIHIXDUEQ) LQHGXF BIRQV MV IQ( W H IV \KH F RV . MDADSSURDF KDF BV \D@V/ MIJV DQG IGF KDV 16

HQJI DIHP HQADFURW ( DUD < HDLY VHNIQJ V Z I@HQKDQF HKDW7 KLY IRF X/ RQ( DU <HDWY Z I@F RMOXH DQG \WH IQMRGXF RO R ( && GHLY KHG/ HY 1@
VDIHIXDUWEQ) FKIGUHQWDIQIQ) QH W HDUZ QI XUWKHUVY W \KHQ IW

UHVSRQVHV Z HH
UHFHYHG WH YDWV
P DVRUW LQGIFDWQY
WDWHMQIV Z HH

FRP SADQWDQG XVIQ
WH ( && UHVRXUFHV

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG
$ QQXDCB HSRWV
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( 6&%FRP P MRQWH 3 UIRHVWIRQDCS \BQEDUBY DQG $ XAWS HY FE HZ IKIQWWH ( V V[HS RXQIV & RXGF @ XDOW $V VIBGF Hs HLY FE HIR BDG RQ\WH P XQ/
DIHQP. DXGWDRYIW

0 XGMDIHQR\ WHP DAF DXGW 0 $7$  \WHUH IV DQ HABEQKHG JURXS R P XG/DIHQF \ DXAWF RRECDRY Z KR DUH \WH N M F RMBF WIRUWLY Z RIN 7KH
IRFXV R WH P XGUDIHQR \WHP DV DXGW DV QHIBF W RZ RINIQ KDV IRF X/ 16 RQIICDDY Q) WH UHF R P HOCDIRQY V1QQ) Rl \WH UHSRWDQG

AR \R GWHP LQDWM \WH 1LQEQIV DRURY \WH SDUGHLY kS

0 XQVDIHCR \WHP DM DXAWR RECOWRY KDY HEHHQMWV NGZ W SUHV IIQ] WWH [IQAQIV IURP WH CHI BF \RXAWEDF NIR WHURU DQYV BRRQV H DP SBV
R WLV DU

. 7KH®DWRQI DQG UHFRP P HQEDMRQY KDY HEHHQ SUHV IMG R DO \BA 6 DIH* URXSV DQG QY FW\RQV RQZ RINQJ Z W QHIBF \KDY HKHQ\BN 1B SOF H
e 7TKH  VHYEHIQ(WH SWRVIGHGE\ +&5* &DUH* URXS KDY HEHY KRSHG D KRP H HQY IRQP HQADV VAHV FQARROKDWKH. KDY HEHHQ XV @
Z MMQ\WHURZ QZ RUINRUFH IRUVRP H\WP H DQGWH KDY HEHHQV IDUQ) IVZ W RWHURW DQY BRQV 1Q (V' V[HXSRQ UHTXHV W
.« 7KH®DQQI DQGUHFRP P HQEDIRQY KDY HEHHQ SUHV IMG \R DOV FRRY DQG HDU® \ HDY/ V MIIV Z KR DIWQGHG WH V R P HUWMUP V DHI XDUEQ)
IRXP V

© W \WH FRQFOMRQR WH QHIGPVW $7$ ZRINZ IOEH V B RQ D GRP HV WVDEXV HP XGMDIHGF \\WHP DUF DXAWQ 7KHMH VDV FDBU

IRFXVHG P XGMDIHQR. DXGVWEHQ) XQGHIBN B RQF KTUHQ DQG\ RXQ) SHRS®! 1Q IQSDWHOWP HQBCKHDAK XQW 1Q UHDMRQWR GV FBU H SOQQQ) DQG
WDQUMRQY \WH [LQDAHSRIWWY GXH R EH WHDG. B\ \WH HQGRI - X0

,Q DEAMRQR \WH P XGVDIHQR WHP DIF DXQW \WH 3 URIHV \RDGE \BQGDLBY DQG $ XAV HLY . HDF QW P XGVDIHGF \F IV HDXGW RY KWH F KUY HR \KH
\ HDU GXUQ \KLY UHSRWYY SHURG \WHUH KDY HEHHQWER 7KH F Y HDXQW EUQ) WH SUDF MRQHLY DQG P DQDIHY IURP \WH DIHQF IV Z KR Z RN 16 Z W \WH
1DP LO \RI HWHUR GVFXW Z KDWEZ HQWZ HOZ KDWE R@ EH GLIHHQADQG DQ. BDLRIQ) \WDWE D WHQ EH V IOUHG DF BV \WKH Z IGHUSDUGHLY kS

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG

$ QXD HSRWV




. H SIDPWFH \WHP HV ILRP WH QI Gl F Y FDXAW Z HH
. 1HIGFW
.« 6 XEVBGQFH P IVXVH IQFOGQ) DBRKRO
+ 1 RQ DAHGHQABAQWURY UHFRI QURQ DQG WV BQV H
« 0 DBl FDUHY QHZ SDUWGHY 1Q WH KRXVHKRG

([ DP S®VRI P SDFW

. 7KHGDWRQ IURP WH QHI BIFWP XQ/DJ HQF \ WHP DIF DXAWDQG D F KGV DHI XDUEQ) SUDF MV HIHY HZ. Z LOBDG\R WH GHY RSP HQAR DQ( 6&%

Z RINQJ JURXS \WDVZ L@IRFXV RQWH P X@/DJHQF \ GDUIQ) DQG UHF R P HQEDURQY 1Q UHDMRQ R GHI BF W
« 2 QH KHDEX SURVIGHUKDV UHYIHZ HG WHIUE DV QRWEURXJ KWSRTE \\R HQV XH DOV BM P RY HDZ D\ IURP GG CRADWHMQG DQG DUH Z RINQ Z W

SDHADWFLIDQV \R FROVUGHUKH [P SDPWRQ\KH F KT Z KHQ WHUH LV D P W 16 DSSRIQR HQWV

« 0 XGDIHGR FDVH DXAW Z HIH XVHG R GHY IBS \WH F IV B/ X@ |RUD QRQ DF RHQEAGQWUHY H GDWIQ) SDF N.IM WDV LOFH OXQF KIG IQWH QHZ
IICDQADO HDU

« 7KHFRH ( 6&%/ HYHO WDIQQ) KDV UHHHF HRDF ¥ B/ X® IURP D P X@DIHQF \F Y HDXQW

. $ SUHVHQBMRQ RQWH FDVH IV GHYHBSHG DIMUWH DXAWDQG \KLY IV V IUHG Z WK DAIQY RY 16 DIHGF Y IRVKHP \R V IOUH \KH GDUQQ) Z WIQ WHU
\WDP V' $ Q DRURQ SOQIURP HDFK FDVH DXQAWY GHY KRSHG DQG \WH GHBU DMV DUH DV NGAR IHHGEDF N7KH ( 6 &%V SSRWWMDP DUH GRNQ DWP RUA
HIHRAYH Z D\ V IRUDEDXAWDQG UHYIHZ. BDWIQ) R EH EURXI KVWRI HIHUDV \WHUH DUH P DQ. VIR LOUKHP HV

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG

$ QQRXDCB HSRWV
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2 YHU ( 6&%KDV RIHHGDQGZ RN I8 1Q SDUGHLY IS Z W RKHYWRRIHU ~ GDUIQI DQG GHYHRSP HOWRSSRUMQUAHY DQG D
\RDCR GHOU DMV DAMQGHG (6 &% FRXWHV DUH GHIYHUIHG WURXIK F IR P IV \RQHG SURY GHY ®F DBUDF MRCHY V kY E Y DQG F KG
VDIHIXDUEQ) SUIDPWFH WHYIEZ DXWRWY

$ ZI1GH DQIH R GDWIQ) DQG GHYHBSP HOARSSRUWMQUIA DUH RITHUHG R \WH Z RINRUF HDF BV \( V V[HQF XEQ) F RHV IHIXDWEQ) WDIQQ) DW
GYHO DQG \WURXIK\R P RUH VSHFLLE \RSIE W X KDV F KG SURME IRQF RIHIHGF HIDIQQ) IRABICDE RROV \ GURP H DZ DUIHQHV VHDLD KHS

DQG\MDP DURXQG \WH |DP 1®© DQGWDXP D DZ DUHGHY \WRDIQQ)

7ZRODIQ) ILRP UHAYILZ VV DXWWRUEUHIQIV Z HIH KHG IRTZ [Q) \WH SXETF IIRQR! UHY HZ V IQWH SUHY RXV\ HDUD\RBCRT  GHBUDMV
DWHOGHG $ @KRVH DAHQEQ) \WH VAW RQ DUH JLY 1) \WH RSSRUMQWY VR UHTXHV WAH 3 RZ HB ROASUAY IDEMRQV RKDAKH F D)\WHQ GHLY KD
VHWIRQ RQWH GDWIQ] 1URP UHYIHZ V Z W WHUF RBDIXHV ( 6 &%\WHQIRTRZ XS WUHH P RQIKV DIMZ DBV \R UHTXHV VHHGEDF NRQ\WH
VHVWIRQ GHIYHUHG DQG DQ. FKDQIHV R SUDF MY HWKLY 1V 1Q DEAMRQ R IRTBZ 1Q) XS RQ UHF IR P HQEDMRQY 1O \WH UHSRIW

( WH 6 DHIXDUWGEQI &KLGUHQ YRDUG

H
$ QQRXDCB HSRWV SDU
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1 RQ DFFLGHOWAOMUHV

7 KH QRQ DFFAIGHQBAQNUHY Z RINQJ JURXS F RMIXHG \R P HHWDQG KDY HEHY BRSHG D QRQ DF FAHQBAGQWUHY WDIQQ) SIRIWDP P H \WH V M \RQIVF R
GHHHGE\ ( 6&% KHDWN SRIFH DQGV R IDF DH Z W \KH RSURQ | RUDWHQGHHV \R UBHTXHY W F B\ R \WH WDIQIQ) SDF NI \R VBN HDZ D\ DQG GHYY M

Z MIQ\WHURUDQVDIRQY 7ZRVHWIRQ/ZHH GHLY MHGWR  GHBUDMVDQG R \KRV HEHBU DMV UHTXHV MB\WH SDF NIH $ QNRV HKDWHTXHV MG
\KH SDFNDJ H Z LQEH FRQBFWG DV SDWWR \IWH HY BXDUIRQ SURF I WR HV DEQY KZ KHWHUWH. KDY HGHDY HG\WHV M \RQ \WRKRZ PDQ DQ IHHEEDF NRQ
\WH SDFNDUJH RUIP SDPWR \WHWDIQQ) $QH BDUQIQ) SDF NIH XV Q) F RMONURP \WH\ER YV N \RQV IV F XUHQ® EHQI GHY MRSHG DQG Z L@EH P DCH
DYDIDE®! \R DOKURXI K WH SDUMZHYKIS H GDUIQ) SOWRP

7KH 6 RAKHQG ( WH[ DQG 7 KXURANO DQDIHP HOAR 6 XV S RXV 8 QH SDIQHG , QMUHV DQG %XV Q) 1Q & KITUHQ P XGVDI HQF \ SIRRF RY I@EH UHY #Z HG
1Q0 D\ R HQUXUH W 1Q @H Z WK F XUHQABUDF W&/ H

/ HYHO H GDUQLQI SDFNDJ H XSGDWG

7KH®IYHO H GDWIQ) SDFNDIH KDV EHHQ XSEDWG WY IUHH IRUDQ RGH Z RINQY RUY RQMHUQ 1Q( V V[HWH QHZ SDF NJIM Z DV OXQF KIG1Q- DQXDUY
DQGVQ-HWHQ ~ SHRSGIKDYH F R SOWG IW

* HAMQU VR NQRZ \ RXUSDU@HY

/ HDWIQ IURP UHYLHZ V IQ ( WH] KDV KLI K@ K\MG \WDVBLDF MRQHLY GR QRADA D V XQGHLY BIOG \WH URBN DQG UHV BQV LAV R \KH RKHUDI HQF IV \KDW
\WH DUHZRINQ) ZIW VR ( 6&%KDVV MXS DE HWQ) VRN 6Z \ RXUSDUGHY V M \RD 7KHV B/ N \RQV DUH XQ IRURCH KRXUHDF KP RQI Z MY GLIHUHQWY
DIHGAHV SUAVHQIQ) DWHDFK R \WH VHY \RQV 7R GDW 3RTE H+&5* ,&96/ DQG( V V[H&RXQF ORU9 RIQBY <RX\W 6 HY FE. N KDY FSUHV MG \R D RO
R GHBUDMV $I\WUHDFK VMMWIRQ HDF KGHBU DM LV V IADQIQRUP DIRQ SDF NZ W \WH SUHV IEMRQ DQG DQ. DEAMRGDOXV XAQRWP DIRQ RU
UHHUHQRHV

( WH 6 DHIXDUWGEQI &KLGUHQ YRDUG

$ QXD HSRWV
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7KH 6 RAKHQG ( WH DQG7KXURAN 6( 7 / HDWQQI DQG' HY BSP HQMG XE F R P IWH KDV UHSUAV IQBMY N IURP DOV[LERDUBY DF BV \WH WUH GF D
DXWWRUNV DUHDV DQG\WH 6 ( 7 ' RP HIE $EXV HARDUG $ N M IXQF RO R WH 6 XE &RP P IWH IV R IGHQMA N M \KHP HV IURP DQUHY HZ V DQG IGHQMA

RSSRUMQUAY | RUFRMERIMRQ
7KH\ER \WHP HV IRUWLY \ HDUZ HUH SURHV \RCDCF XIRVW DQG HV FOMQY) F ID@IQIIQ) GHFYRQY $ SURHV \RCDCF XIRVW H GDWIQ) SDF NI IV F XBHO®

EHQJ) GHYHBRSHG \KLV Z [OEH DIP HG DWKRV HZ RINQJ Z W F KUHQ DGXOV DQGIDP IMHV $ V XY K Z DV GHY MRSHG \R XQGHWY DG \WH EDUHY \R
FKDOIQILQ) GHFIMRQV DQGKRZ Z HOSUDF MRQHY XQGHWY DG WH SURF I VAHQ SOF HR F MIQIH GHF YRV Z RINF RMDXHY RQ WL DUHD

( WH 6 DHIXDUWGEQI &KLGUHQ YRDUG

$ QXD HSRWV
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7KH 6 RANHQG ( WH DQG 7 KXWRAN H SBABMRQ H BDUQIQ) SDF NIH KDV EHHQXSGDWG DWRBCR  SHRS®I KDY HE IR SBMIG \WH QHZ XSCDWG
SDFNDIH VIGFH IW OXQRK 1Q0 DUFK 7KH H SBAIMRQ SDF NI LV DIP HG DAD@SUDF MRGHY Z RINQ) Z MY DGXOV RUF KUHQ DF BV \6( 7
( WH 6RADC&DUH$FDGHP \ KDYH NQAD RSHQHG SOF Y RQWHUGKE YUH V -V \R \WH Z IGHUSDUGHLY kS \RSIE \KDY HQF XEHG V IHXDADEXV HDQG

DX\WP DZ DBHHW

7 KH 9 IRBIQFH DQG 9 X@QHWDELDV 8 QW ( W H F RMDXH \R SURY EH IXQAQ) R HQDE®! WH ( 6 &% \R RIHUMDXP D DZ DUHGHY WDIQQ) DQG( Y W &RQBF W
&RXQN H SBMMRQ DZ DUHHW WDIQQ] IRUWRY HZ RINQ [QWH QIKVWIP HHE RRP\  EXV QLY K \WDIQV BMRQV B \M[ LAY MV V I XAV V BU HW
( 6&%KDYH RIHHG WUH GLIHHOMDXP DF RW MZM DRBCR  SHRSGIDWHQAQ) \WHF RW NDQG ~ SHRS®I KDY HDWHQGEHG ( Y B & RQIBF W

&RXQVWDIQQ)

6 RAKHQG ( WH DQG 7KXURFN' RP HV IR/$ EXV HARDE 6( 7' $% XQDQRQIH OF Y V HHV DQG ( 6 &% SURP RM DONHUV N \RQV 2 Y KWWY\ HDU
\RSIEV KDYH IQFOGHG VMWIRQV IURP WRV HZ W @ 16 H SHUHGQF HRI GRP HV IVDEXV HDQG IHP DBI JHQMUCP XUDMRQ V BBIQ) GRP HV IRDEXV HV BBIQY
DQG KDUDWP HQMRP D P\ EHUVHEXUW SHY SF b H

( 6&%Z RINHG LQ SDUGHYKLS Z W 3 XETF + HDEK DQG + HWNRWGY KUH GF DXWRUNV \R URGRXVY RHAICE © KRB SHE WP ' IV REHUMDIQQ) \R
GHOBU DMV DQG KLY \WHQ BIG \R & KIBUHQV 6 RE DGR.DUHIQ (W H F R P IV \RQQJ P RUH 1Q GHS\W WDIQQ) IRUV R DXZ RN kY

( 6&%OGDUIQ) DQG GHYHBSP HQNRSSRINQMA DUH DWHQEHG B\ D Z IGH IDQIH R RUDQY BIRQY DV Z W SUHY RXV\ HDWY \WH \RS \WUH WSHV R
RU DQYDMRQY UHSUHVHQMG DW] 6 &%/ HDWIQ) DQG' HY RSP HQARSSRUWQUAY DUH

. 9ROQE DQGFRP P XQW RUDQVDIRQY

. +HDIN WLV GRHV QRACFOGH ( WH &KIG ) DP IO : HBHQ) 6 HY EH

. ( GXFDIRQ VFKRRY DQG FRBUHV

| \WH GHOUDWV IRU( WH &KIG ) DP 1O : HEBHCQJ 6 HY FE HDQG + HDWK Z HH F R EICHG WIH Z RX@ P DN HEXS Rl GHBU DWWV

( WH 6 DHIXDUWGEQI &KLGUHQ YRDUG

$ QXD HSRWV
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( 6&% HYDODMRQ SIRFHW IQFOGHY DN §Z BIGIH DQG F RIGHGF HE KF NDWKH V BUWR WH F WY HIP P HADWO DIWUDQG \WHQVLZ HHN \DWU 2 Y kDO
FRQIGHQPH DQG NQRZ BIGI H IQFUHDVHY IRGRZ 1Q) DWHQEDQF HDWD F R HDQG [P SRUBQW® 1Q J HQHIDOKLY 1V P DIQEAGHG DVWKH V [L.Z HHN SRIQARR \KLY
VXJJ HVW WDWAQRZ BIGT H DQG FRQIIGHQF FKDV WDQV HUHG IURP \WH WDIQQ) HQY IRQP HQMWR SUDF I/H & RP P HOW UHF 1Y 16 IGF XaeH

‘6 $XWP GRXH “ ( DD +HS DOG 7HDP $LRXQG

WH) DP L® VHWIRQ
. QRZBGIHR $X\WWAF \DIHW Z DV DP D] IQ) DQG Y B

WRXJKWBURYRNIQ) , IRXQGVRP HRI WH V RUHV KH V IOUHG / RWR ,QRWP DIRQ DQG IHHO
1Q UHJ DUG \R VHQURY  SHUFHSUIRQY YHY HQKWQQ) DQG HTXISSHG\R QRZ FDW RXWI $)
WHVH Z IOEH XVHXAQP\ URGI FRQICHQ®

“ &KL SIRWPWRQ FRQI HIHOFH WDLQLQJ
,QFUHDVHG NQRZ BIGI H DQG XQGHYARQEQ) RQ UHSRWAZ UMZ) DQG KRZ \R V/ IOUH \WH UHSRUW Z WK

IDP L0V $Z DUHQHW R WH SUHSDUDMRQ UHTXILHG %4-MIUXQEHY BAQ) R GlLIHHQNIRBNV
Z \MQ\WH & KIS 6 DIHIXDWEQ] WDP , N §Z Z KRR DV NDQG Z KHUH \R JR IRUIQIRWP DIRQ

(WH 6DIHIXDUEQ) &KITHUHQ %RDLG

$ QQRXDCB HSRWV




66 ) RHAVBOS GRKRCB SHAWKP ' IVRUGHU ) $6'
$ Z DUHOHW

, JRVDQXQGHWABQAQ) R ) $6' DQGWWH P SDF \RQ
FKIGUHQ , VKDUHGP\ NCRZ BIGJH IURP \WH WDIQIQ)
ZMMP\ FRBDIXHVDWZ RN : HGWF X VEGANH

A P S\RP V DQG WDWRWDE D VWH. DUH Y VE®!

Z KHQ WH FKIGUHQ DUH RGHU

‘ ‘ ( YH) FRQEFWERXQN WDIQQ) D P RQMO GDLUOIQ] DQG GHYHRSP HOWRSSRUMQW DIVIQJ
DZ DUHQHVW DERXVWKH H SGMIMRQ Rl FKIGHHQ DIP HG DWMRVH Z RINLQU 1O WH QLI KVWAP H
HFRQRP \ W LGUYHY DQG RWHUZ RUINHWY Z KR Z RX@ QRWADGIMRQD® DFFHW

VDIHI XDUWGELIQI WDLQIQ]

7WDIQQ) Z DV\KH EHVW KDYH KDG 7KHWDIQQ) ZDVY M IQRWP DWY HDQG WRXJKVWSURY RQJ IRU
PH , IHHP RWH FRQIGHOAQNCRZ 1Q) Z KDAWR GRN RXWRUIRQJ IRZ DU

(WH 6DIHIXDUEQ) &KLTHUHQ %RDUG

$ QQRXDCB HSRWV
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7KH 6 \DWARY 3 DUGHLY DQG Z IGHUSDUGHY S F RWIEX\WM \R WH ( 6 &% \MURXIK GHY IBSIQ) IQWDWY N DQG QY FYX\RDY [Q UHDMRQWR D Z IGH IDQIH R
\RSIEV EHBZ DU VRP HH DP SBV

( QVXUQI WH SDURHU/KILS LV Z RINQJ FRMERWWYHO VR HOVXUH FKLGBUHQ DOQG 1DP LAHV J HWMH W KVW/XSSRUADWKMH W KWAP H WLV KDV GG VR
WH IR@RZ 1QJ RXWRP HV

« © RINIVXQEHZ D IRUWH ( IIHAYH 6 XSSRWRU& KIGUHQ DQG ) DP IOV IQ( V V[HR EH XSCDMGE\ D P XGVDIHQF \ Z RINQJ JURXS Z MY SXETF [MIRQ
SOQHG IRUG HSWP EHU

« 7KHQXP EHUR \WDP DURXQG\MH IDP 1® V SSRWRIILE K KDV IQF HDV 16 GXUQ) WLV WP H WUHH DEAMRQDCSRY W2 HUIH IXQEHG B\ \WH 9 IRBIGF HDQG
9 X@HUDELDN XQWR VXSSRWWKRVH FKIGUHQ DQG\ RXQ) SHRSG! DWIV NRI HQMUQ) \WH F 1B [QDOMV IF/HY \ \H/ DQG KRV HDWIV NRI H SHUHGQF Q' KDUP
LQWH FRP P XQW

. 7KHKHDAN YMUQ) DQG VFKRROQXWAQ) V Y EHSWRY BHGE\ +&5* KDY HD SRV WDWZ RIN \QWH & KIGUHQ DQG ) DP LOHV + XE UHY HZ 1Q)
UHTXHVW IRUVXSSRWWAKHUH DUH [P SOQV 1Q SOF HRUD MRIQA& % SRV VBRTE HRIILE 1Y DQG SUREDURQ R DQKDY HD SUHV IGF HQWH + XE

. &RQIDXH\R RIHUP XGVDIHQR HDUW® KHS GDWIQ) DQG GHY RSP HQANURXIK V SFILE F R N DQGZ MIQWHF RHOBY 1© DG WDIQQ)

. ( D KHS GRS 1QV DUH KHG YILD® 7XHV G\ : HAQHV G\ DQG7KXWY G\ IRUDQ SUDF MIRQHUR SUHV IVDQ DQRQ P RXV F I HR D JURXS R SHHY
IURP D ZIGHWQIH R DIHQAHV Z KR \WHQ RIHUDGY . HDQG JXIGDQF HQ UHDMRQ R SURY BQJ V SSRWRUWH IDP 1O

. 6VIARY SDUGHY DI UHH R VXSSRWIKH GHY RSP HOAR 6 WDWMJ IE DQG 2 SHIDIRQDCSDUGHLY kS ERDUGY RV SSRWWH Z RINR! \WH ( &8 & KIGUHQ
DQG) DP IOV + XE

6 DIHI XDUWGEQI RI D\ &XP VHHNHY DQG WH XJI HH I1DP LaHV

o ( QUXUQ) WH SDUZHYKIS Z HIH DZ DUH R WWH P XGMDF MG DSSURDF KIQ (W IH DQG N 1QZ M WH H] IV Y JURXSV DQG IRUXP V WDWZ HUH
QVEXWIQJ DQG DEAHWMQI \WHVH MXHV

(WH 6DHIXDWGEQI &KLUGBUHQ YRDUG

$ QXD HSRW





















































































